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CROP  PROSPECTS. 
WII713R  CEREALS. 

Reports  reaching  us  during  the  week  indicate  much  "better  prospects 
for  winter  cereals  in  the  Northern  Hemisphere  than  were  evident  from  the 
scattered  observations  available  to  us  last  week.     A  few  revisions  have 
been  made  in  acreage  figures  but  totals  remain  almost  the  same  as  before. 
Aside  from  Ireland  and  Roland  all  information  this  week  points  to  crop 
conditions  as  good  or  better  than  the  average. 

Ho  further  reports  are  available  from  Germany  and  presumably  con- 
dition is  still  below  average  there.     Since  Lithuania  reports  the  condi- 
tion of  wheat  and  rye  at  100  per  cent  of  the  ten  year  average  there  is 
indication  that  weather  conditions  which  have  damaged  the  crop  in  northern 
Europe,  particularly  in  Belgium,  Germany  and  Poland,  have  not  affected  the 
crop  adversely  in  north  eastern  Europe  bordering  on  the  Baltic. 

Good  conditions  in  North  Africa  are  further  born  out  by  Egyptian  re- 
ports, to  the  effect  that  a  yield  above  the  average  is  forecasted.  Algeria 
has  received  plenty  of  rainfall  and  cereal  development  is  satisfactory. 
The  detailed  reports  for  the  specific  countries  as  received  by  cable  from 
the  International  Institute  of  Agriculture  at  Rome  follow. 

The  Balkan  countries  show  improved  prospects  as  evidenced  by  satis- 
factory conditions  in  Hungary  and  very  good  conditions  in  Rumania.  In 
Czechoslovakia  wheat  is  average  though  damaged  somewhat  by  flood.  Rye 
condition  is  less  promising  and  is  7  points  below  average.  In  Austria 
winter  wheat  is  fairly  favorable  with  condition  expressed  in  the  figures 
2.  k  where  1  is  best,  3  average  and  5  poorest.  Condition  of  rye  though 
irregular  is  2.7  according  to  the  same  system. 
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Southern  Europe  has  good  prospects.     Although  spring  sowings  are 
late  in  Italy  winter  wheat  is  generally  good  throughout  the  northern  por- 
tion of  the  country  and  average  in  other  regions.     In  Spain  condition"  is 
good  in  the  colder  sections  particularly  in  the  north  arid  at  high  alti- 
tudes and  normal  in  the  warmer  sections.     Switzerland  also  reports  aver- 
age condition  for  winter  cereals. 

In  the  British  Isles  winter  cereals  are  spotted.     Wheat  which  was 
sown  early  on  light  soil  is  in  fair  condition.     Late  sown  wheat,  especially 
that  on  heavy  land  is  partially  discolored.     Oats  and  "barley  are  in  fair 
condition.     Spring  sowing  is  a  little  earlier  than  usual.  .  Irish  wheat  has 
developed  poorly  so  far  and  oats  are  suffering  from  prolonged  drought, 

Japan  and  Palestine  also  report  average  conditions  for  winter  cereals. 


WOPLD  TRADE  II?  AGRICULTURAL  PRODUCTS. 


Imports  of  wheat  into  Europe  continue  to  be  at  least  as  heavy  as 
those  of  a  year  ago.     Imports  into  the  United  Kingdom  were  unusually  large 
in  March,  with  receipts  in  the  first  three  weeks  of  the  month  in  excess  of 
20,000,000  bushels.     Russian,  shipments  of  wheat  and  rye  have  practically 
ceased,  and  it  is  now  estimated  that  since  August  1,  grain  ex-ports  from 
Russia  in  bushels  have  amounted  to:    YvTieat  20,000,000;  rye  37,000,000; 
barley  8,000,000  and  com  2,500,000.     Wheat  shipments  from  Argentina  from 
January  1  to  March  20  are  reported  as  52,000,000  bushels,  as  compared  with 
U5, 000,000  bushels  im the  same  period  of  last  year. 

There  has  been  a  seasonal  decline  in  the  exports  of  American  pork 
products.     Exports  of  bacon  and  hams  during  the  four  weeks  ending  March  29 
were  57,000,000  lbs.,  as  compared  with  6U, 000, COO  lbs.  in  the  preceding  four 
weeks.    This  decline  ras  entirely  accounted  for  by  a  falling  off  in  exports 
to  the  continent  of  Europe.     On  the  other  hand,  the  slight  decrease  in 
lard  exports  was  accounted  for  entirely  by  a  decrease  in  exports  to  the 
United  Kingdom  since  exports  to  the  continent  were  larger  than  in  the 
previous  month. 

The  market  for  wheat  and  flour  in  the  Orient  continues  to  be  strong. 
Vifhile  exports  of  American  wheat  to  Europe  have  been  very  small  this  season, 
exports  of  american  wheat  and  flour  to  the  Orient  have  been  much  heavier 
than  usual.     In  recent  months  our  exports  of  wheat  and  flour  to  China  and 
Japan  alone  have  been  practically  equal  to  our  exports  of  wheat  and  flour 
to  all  European  countries  combined. 
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Industrial  conditions  in  the  United  Kingdom  continue  to  improve  slowly 
in  spite  of  some  interruption  in  certain  lines  of  activity.    Employment  con- 
ditions are  "better  and  the  output  of  iron  and  steel  shows  a  marked  increase; 
money  continues  to  "be  cheap  and  "both  the  import  and  the  export  trade  has  "been 
good.     While  prices  in  general  have  risen  there  has  teen  some  reaction  in  the 
prices  both  of  raw  cotton  and  of  wheat.     Prices  of  bacon  also  declined  slightly 
in  March,  "but  lard  prices  were  steady. 

French  exchange  has  recovered  from  its  sharp  decline  in  March  and  partly 
as  a  result  of  the  favorable  reception  of  the  report  of  the  committee  of  ex- 
perts on  reparations,  the  outlook  for  economic  stability  for  the  moment  at 
least  is  more  optimistic  both  in  France  and  Germany.     This  more  favorable  out- 
look may  not  have  any  immediate  effect  on  American  agricultural  exports,  but 
in  the  long  run  it  is  self  evident  that  economic  stability  in  Europe  will  put 
all  international  trade  on  a  more  satisfactory  basis. 


COTTON  CONSUMPTION  AND  MILL  STOCKS. 

Mill  stocks  of  cotton  throughout  the  world  from  February  1,  1924, 
were  15-7  Per  cent  less  than  on  the  same  date  last  year.     The  consumption 
of  cotton  for  the  half  year  ending  January  yi  was  S.3  per  cent  below  con- 
sumption for  the  same  period  a  year  ago,  according  to  reports  of  the  In- 
ternational Federation  of  Master  Cotton  Spinners  received  by  cable  from  the 
Agricultural  Commissioner  in  London. 

Stocks  of  cotton  of  all  kinds  in  spinners'  hands  on  February  1  totaled 
4,088,000  running  bales  compared  with  4, 851,000  bales  a  year  ago.  World 
stocks  in  American  cotton  amounted  to  2,360, 000  compared  with  2,804,000  bales 
last  year. 

Mill  consumption  of  all  cotton  for  the  half  year  ended  January  31,     .  . 
1924,  was  10,434,000  running  bales  according  to  the  Federation  report.  Con- 
sumption for  the  same  period  last  year  totaled  11,384,000  bales  and  consump- 
tion for  the  half  year  ended  July  31,  I923,  was  reported  to  be  10,692,000 
bales.     Consumption  of  American  cotton  during  the  half  year  ended  January 
31,  1924,  amounted  to  5,732,000  bales  compared  with  6,662,000  bales  for  the 
same  period  last  year. 

The  total  exports  of  American  cotton  for  the  period  July  -  March 
I923- I92U  were  5,016,411  bales  compared  with  4,  597,  47  o  bales  in  July  - 
March  1922- 1923.     Of  the  American  exports  since  July  1,  I923,  1,523,005 
bales  were  consigned  to  the  United  Kingdom,  as  compared  with  1,1403,00S 
bales  in  the  full  year  ending  June  30,  1923.     In  the  five  years  just 
preceding  the  war  the  average  British  imports  of  American  cotton  were 
3t 57*+-. 000  bales  or  75  per  cent  of  a  total  importation  of  4,748,000  bales. 
The  total  British  cotton  imports  in  I923  were  only  2,708,000  bales,  of 
which  52  per  cent  was  from  the  United  States. 
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Exports  of  raw  cotton  from  the  United  States  to  Germany,  however, 
amounted  to  131, 000.  hales  .in  January  end  1S6.000  hales  in  February  of  I92U, 
"but  declined  to  96,000  bales  in  March.     The  total  exports  of  American 
cotton  to  Germany  for  the  nine  months  July-March,  I923.-I92U  were  1,090,265 
bales  as  compared  with  77^,002. bales  in  the  same  months  of  I922-I923.  Much 
of  this  cotton  is,  however,  re-exported  to  other  countries. 

The  decrease  in  the  exportable  surplus  of  cotton  im  the  United  States 
has  not  been  made  up  by  any  corresponding  increases  in  other  countries.  Ex- 
ports from  Egypt  since  the  war  have  never  equalled  the  pre-war  average  of 
1,530,000  bales  of  ^78  pounds  net  although  in  1922- 1923  they  reached  a  total 
of  1,^8-6,000  bales.     British  India  is  exporting  a  little  more  than  the  average 
of  pre-war  years  but  has  not  yet  reached  the  high  figure  of  3,01^,000  bales  in 
I9I3-IS 1*+.     Brazil  and  Peru  have  made  definite  increases  in  their  production, 
but  their  total  exports  are  still  only  a  minor  factor  in  the  world  market. 


GEBMAN  COTTON  CONSUMPTION. 


Cotton  consumption  in  Germany  reached  a  lower  level  during  the  six 
months  ending  January  |I,  I92U  than  in  any  corresponding  period  since  I919.  as 
was  reported  in  Foreign  Crops  and  Markets,  April  2,  I92U,  page  277-    This  de- 
crease in  consumption  can  no  doubt  be  attributed  to  the  bad  condition  prevail- 
ing in  Germany  during  August  and  September  of  last  year,  says  Mr.  Squire,  the 
Department's  representative  in  Berlin.    During  the  last  two  months  of  this  six 
months  period  spinners  reported  increased  business  and  were  expecting  to  in- 
crease output  materially.    Most  people  in  Germany  had  difficulty  in  purchasing 
during  the  last  period  of  inflation.    Yvrhen  the  currency  stabilization  brought 
workers  and.  employees  more  dependable  currency  there  was  a  rush  to  buy  the 
badly  needed  textiles.     This  desire  to  purchase  grew  yet  keener  when  it  was 
found  that  lower  prices  for  textiles  were  out  of  the  question  in  view  of  the 
rising  tendency  of  cotton  and  wool. 

The  shortage  of  working  capital  in  the  German  cotton  spinning  industry 
is  preventing  spinners  and  manufacturers  from  working  at  full  capacity,  A 
satisfactory  solution  of  the  difficulties  in  regard  to  conditions  of  payment 
and  delivery  is  of  the  utmost  importance  for  the  German  textile  trade  and  in- 
dustry.    It  is,  of  course,  the  aim  of  all  parties  in  Germany  to  bring  condi- 
tions back  to  normal,  but  the  shortage  of  capital  and  stringent  banking  con- 
ditions are  hindering  the  success  of  these  endeavors. 

The  consumption  figures  are  only  available  up  to  January  31-  Since 
Bremen  is  the  chief  cotton  receiveing  port  of  Germany  a  statement  of  receipts, 
shipments  and  stocks  at  that  port  may  give  some  indication  of  the  trend  in  con- 
sumption since  that  date.     It  must  be  borne  in  mind,  however,  that  other  con- 
tinental countries  draw  supplies  from  Bremen  in  addition  to  Germany  itself. 
Stocks  of  cotton  at  that  port  on  August  1,  1923,  the  beginning  of  the  I923-I92U 
season,  amounted  to  only  U6S600  running  bales  as  compared  with  196,700  bales  at 
the  beginning  of  the  previous  season.     Receipts  from  August  1  to  March  29  totaled 
973,000  bales  as  against  713,000  bales  during  the  corresponding  period  the  year 
before.     Shipments  totaled  821,000  bales  as  compared  with  SUo.OOO  bales  last 
season,  leaving  a  balance  on  hand  on  March  29  of  this  year  of  199.000  bales  as 
compared  with  69,000  bales  on  the  corresponding  date  last  year. 
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WORLD  SUGAR  PRODUCTION  IN  TERMS  OR  RAW. 


1923-24. 


Country.  ;  19 22-23-.  :  Estimates  pre-      •       :      Latest  estimate 

:  seriously  published.        :  received. 


■   1  :  Short  tons.  :  Short  tons.  :  Short  tons, 

Belgium......   :  292,53s  :  309,000  :  324, 340 

Switzerland   :  6,757  :  6,lS0  :  6,393 

Germany  . . . .    :  l,6o4,680  :  1,179,579  s  1,246,062 

Austria  ■   :  26,963  :  46,000  :  53,000 

Poland     :  294,000  :  341,000  :  403,600 

India  '   :         3.H09.0OO  :  3j22_._000  .  3,658,000 

World  totals  .  :  207^46  ~6*6o"  :  21,531,391  :  ~21,712,047 


International  Institute  and  Indian  Trade  Journal,  March  6,  1924. 


CEREALS  -  ACREAGE  SOWN  IN  THE  AUTUMNS  OF  I92I,  1922  AND  1923. 


Country. 

:                  Acreage  Sown. 

•  1923 
:  Decrease 
:  from 
:  1922. 

:  1923 
:  Increase 
:      ove  r 
:  1922. 

:    -  1921. 

f  1922. 

1923. 

WHEAT 

:  1,000  acres 

1,000  acres 

.1,000  acres 

:Per  cent. 

:Per  cent. 

icrea^e  S  rountri 

•  S9,5S6 

29,999  • 

S5.076 

2,184  . 

•  11,491 

2,434  : 
4,971  : 
1,333  : 

2,252 
ll,6l4  : 
2,362  . 
5,  700 
3,015 

1,989 
11,244 

:       2,573  i 
6,145  : 
3,114  : 

11.7 
3-2  i 

2.9 
7.2 
3-3 

'     112,049  : 

114,942 

110,141  : 

4.2  : 

Production  2  countries 

reported  to  date  bus....  : 

•    953,191  : 

94i,  604  . 

901,415  : 

4.3  . 

RYE 

13,140  \ 

11,963  : 

11,96S 

1.8 

2S4  : 
10,940 
4o4 

392  s 
321  • 
11,476 
456 

350 
314 

'  12,159 
:  509 

:  10.7 
:  2.2 

11. 6 

25,188 

24,633 

24,910 

:  r  1.2 

a.    Winter  and  spring  sown  areas. 
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C- rains:  Experts  from  the  United  States.  July  1  -  .April  19, :  1922-23,  1923-24.  and 
from  principal  foreign  countries  July  1  -  Feoraary  25,  1-522-23  and  1923-24. 


In  transit  shipments  from 
Canada: 

Wheat  

Wheat  flour.  


oj  Exports  from  Canada.: 

Wheat . . .  .•  

Wheat  flour.  

Wheat,  including  flour. 

Experts  from  Argentina: 
Wheat,  including  flour. 
Corn  


Exports  from  Eritish  India: 
Yfheat,  including  flour  

Expo  r t  s  from  Aus t ralia : 

Wheat,  including  flour  

Exports  -  Total  United  States, 
C anada ,  Argen t ina ,  3r it  i  sh 
India,  and  Australia  

Imports  into  the  U.S. 

Wheat  

Wheat  flour  

Whe  at,  i  nc  lud  i  ng  f  1  our  


JrU. 

3b  Is 


Bbli 
Eu. 


11 


Eu. 


Eu. 


Eu. 


Ea. 
Bbls 
:  Ba. 


Commodity  : 

Unit: 

:  July  -I  :  :  July  1 

1922-  to  :  I923  to  : 
April  21  :April  15 
I923.     :     I92U  ■  • 
:  Pro-lim, 

en-ling  : 
April  5  ' 
Prelim. 

:  1924 

Week  : 
ending  : 
April  12: 
Prelim. 

Week 
ending 
April  19 
Prelim. 

Exports  from  the  U.  S. 

Eu.  - 
11  . 

11  i 

H  ; 

'  3d!  s' 
:  Eu  . : 

1,000      :  1,000 

1-000  ■ 

1,090  : 

1,000 

177326:  9.90S 
.34,370:  17,423 
17,607:  I,0b4 

41,5713  10,619: 

133,383:  66,729 
a/.ll8927'a/  14,032 
187*054:     132,  OQS 

53: 
7^0: 
:  IS 

173: 
py     74S : 

•■  107 
•637: 

•  x ; 
110: 

5/  575: 

261 
165 

.;,            £<S  1 
514 
b/  920 

Wheat  flour  

Whes/b,  including  flour  

93,609:  93,773 
J     2,2S6:a/  3,914 

Jtily--:  February. 
ISO. 754:  204,120 

7,935 
239,230 


7,112: 
.212,757: 


79,394: 

73.S53: 


9,127: 


25,416 


73,432 
70,340 


11,913 
43,250 


436,077:  473,31 


1^,733': 
3^5-: 


20,1.3 
25^ 

21,375 


2,091 


1,652 


Compiled  from  Monthly  Summaries  of  Eo reign  Commerce  of  the- United  States  and  other 
preliminary  reports  of  the  Bureau  of  Foreign  and  Domestic  Commerce, 
Monthly  Reports  of  the  Trade  of  Canada,  Estadistica  Agro-Pecuria,  Argentina, 
Quarterly  Summary  of  Australian  Statistics  1922-23,  International  Crop 
Reports-  of  the  International  Institute  of  Agriculture  for  January  and 
February,  Monthly  Reports'  of  Land  and  Sea  Trade  of  British  India,  and 
Broomhall's  Corn  Trade  News. 

aj  ju]y  1  to  Mar.   31  not  reported  Weekly  frcm  Atlantic  Coast  Ports. 

"oj  Includes  "Via  Pacific  Ports." 

c/  Includes  "In  transit  shipments  from  Canada." 
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DISTRIBUTION  OF  CANADIAN  WHEAT  CROP. 

The  quantity  of  wheat  ^remaining  for  export  from  Canada  during  the 
period-April  1  to  August  31,  I32U  is  estimated  to  be  119,000,000  bushels 
compared  with  81,000,000  bushels  exported  during  the  same  period  of  I923  and 
61,000,000  bushels  in  1922.     The  quantity  available  for  distribution  during 
the  1923-2*4-  season  allowing  for  loss  in  cleaning  and  unmerchantable  grain 
and  including  the  carryover  from  the  preceding  year  and  an  estimate  of  pro- 
bable imports,  amounted  to  *+*+8 , 000 , 000  bushels  compared  with  39^,000,000 
bushels  in  I922-23  and  288,000,000  bushels  in  1921-22.    Exports  from  September 
1,  1923  to  March  31,  192*+  were  229,000,000  bushels  compared  with  199,000,000 
bushels  in  1922-23  and  133,000,000  bushels  in  1921-22. 

WHEAT  CROPS  OP  CANADA,  DISTRIBUTION,  1921-22,  1922-23,  I923-2U. 


Item. 

:  1921-22. 

:  1922-23. 
•  • 

1923-21+ 

:     1,000  bushels 

:  1,000  bushels 

'  1, 

000  bushels 

Gross  production  

:  300,858 

:  399.786 

*+7*+,199 

Grain  not  merchantable   

:  12,03*+ 

t  9.799 

19.395 

Merchantable  grain  .  

:  288,82*4 

389,987  ' 

*+5*+,80*+ 

Loss  in  cleaning   

:  9,026 

•  ll,99*+ 

18,968 

Net  production  

:  279,793 

:  377.993 

*+35.836 

Carryover  September  1  

i  7,856 

:  16,013 

11,750 

:                 2*48  : 

*417 

:a 

<675) 

Available  for  distribution   

287,902 

:  39*H*+23 

*+*+8,26l 

Requirements: 

Seed  

:  39.2UO 

:          .  *+0,000 

:a 

(80,000) 

Milled  for  food   

:             37,000  : 

:  Ui.ooo 

Remainder  for  export  and  carry- 

211,661 

313,1+23 

a 

(368,261) 

Exports,  September  1  to  August 

31  

19^.003 

279,*+93  ■ 

a 

(3*+s,  000) 

Exports,  September  1  to  March  31 

132,5^9  : 

198,9*+*+  : 

229,039 

Remainder  for  export,  April  1  to 

:  6l,*+5*+ 

80,5*+9  : 

a 

118,961 

Stocks  on  hand,  March  31   - 

:           11*4,987  : 

139,788  : 

202,1+93 

Stocks  on  hand  August  31   - 

16,013  : 

11,750  : 

a 

(20,000) 

:              1,6*45  : 

22,180  : 

Compiled  or  computed  from  statistics  published  by  Dominion  Bureau  of  Statistics 

in  the  Canada  Yearbook,  1922-23,  page  298,  mimeographed  preliminary  sheet,  April  1*+ 

1921+. 


a.  Estimated. 


Foreign  Crops 
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VO  1  < 

0,    1NO  .     X  1  . 

pJJL  w.U  XVO 

IH  CANADA  AS  OF  kAROi 

Feb.  : 

15. 

1915.  : 

March  ■: 
19  i£.  '  : 

March 

March  : 

31,  : 
1922.  .  : 

March  : 

31. 
1923. 

March 

31. 

19  24. 

1,000 

bushels  ; 

1,000 

DUSllSlS 

1,000 

bushels 

•  1,000 

•  bushels 

1,000 
bushels 

1,000 
bushels 

Transit  by  rail   

'  30.SV4 

O,  lOx 
12,572 

:  29;55U 

:  81,550 

r—      O  ~7  "7 

:  23,370 
:  36,354 

6999S 3 
:  5.390 
:  10,855 

•  32,315 

!  58.3.39 
:  M-.uuu 

:  10,999 
:  41,649 

69 , 620 
"7,000 
:    ■  8,397 
54. 771 

.  117,589 
:  14,149 

■              7A    *7r  r 

:  70,755 

(~n           X.          *1            «  4-          A  "1  r-  « 

:  79,131 

197,051 

i    lis. 5^3 

•  114,987 

•  139.788 

:  202,493 

The  Canada  Yearbook'  I9I5;  page  189,  19.21-22,  page  297.     Mimeographed  preliminary 
sheet  issued  by  the  Dominion  Bureau  of  Statistics,  Agricultural  Division,  April  14, 
'924.  ■  .  ' 


TEE .GERMAN  MEAT  AMD  FAT  SITUATION.- 

Supplies  of  German  meat  are  reported  to  have  been  satisfactory  during  March, 
and  are  much  larger  than  a  year  ago,  according  to  latest  reports  from  the  office  of 
.,he  Agricultural  Commissioner  in  Berlin.  Though  figures  for  the  month  are  not  yet 
available,  March  receipts  of  cattle  of  all  kinds  for  slaughtering  at  livestock  mar- 
kets in  Germany  were  again  sufficient  to  satisfy  all  demands. :  Regular  shipments 
of  live  cattle  from  foreign  countries  were  included  among  the  arrivals  at  many  mar- 
kets. Prices  in  general  show  little  changerin  comparison  with  these  of  last  month, 
except  possibly  that  they  were  slightly  lower  for  calves  and  hogs  at  the  end  of  March. 

In  spite  of  the'  fact  that  offers  at  markets  were'  sufficient  to  satisfy  all 
demand,  receipts  of  cattle  for  slaughter  were  still  far  below  the  pre-war  level 
averaging  only  a  little  over  50^per  cent  of  what    they  were  before  the  war.  The 
consumption  of  meat  in  the  rural  districts,  however',  undoubtedly  equals  pre-war, 
while  the  greatly  increased  imports  of  meat  have  been  almost  entirely  for  city  con- 
sumption, German  meat  consumption  therefore  is  unquestionably  higher  than  slaughter- 
ing figures  indicate,  although  pre-war  consumption  figures  have  by  no  means  been 
reached  for  Germany  as  a  whole.  .  . 

The  price  of  beef  on  the  first  of  April  had  fallen  nearly  to  the  pre-war 
level,  but  the  price  of  pork,  which  has  always  been  the  principal  article  in  the 
German  meat  diet,  was  still  much  above  prices  before  the  war.     An  important  reason 
is  to  be  found  in  the  fact  that  heg  receipts,  though  improving  rapidly  in  recent 
months,  are  still  relatively  lower  than  receipts  of  other  animals  in  comparison  with 
1  re-war  figures.     Beef  prices  rca;T  possibly  rise  with  the  coming  of  the  grazing 
season,  unless  there  is  a  considerable  importation  of  cattle  or  meat. 
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THE  GERMAN  MEAT  AMD  PAT  SITUATION  (CONT'D). 

The  supplies  of  "both  domestic  and  imported  "batter  on  German 
markets,  which  have  "been  slowly  increasing  for  several  months,  on  the 
first  of  April  had  become  relatively  plentiful,  considering  the  re- 
duced buying  power  of  consumers,  according  to  a  report  from  the  office 
of  the  Agricultural  Commissioner  in  Berlin.    The  report  indicates, 
moreover,  that  further  increases  in  supplies  may  reasonably  be  ex- 
pected during  coming  months. 

The  improved  supply  situation  in  the  domestic  butter  trade  has 
come  about  as  a  result  of  increasing  milk  production  in  Germany,  while 
the  increased  consumption  of  imported  butter  has  resulted . to  some  extent 
at  least,  from  a  condition  approaching  overproduction  of  "butter  in  the 
principal  exporting  countries.    Danish  butter  in  recent  weeks  is  being 
diverted  from  England  and  consigned  to  Germany  where  it  is  selling  in 
the  markets  at  prices  as  low  as  those  of  the  domestic  product.  These 
shipments  have  occurred  because  of  the  depression  of  the  English  market 
by  large  arrivals  from  New  Zealand  and  Australia,    Considerable  quanti- 
ties of  butter  are  also  coming  into  Germany  from  Holland,  and  several 
shipments  have  been  received  from  Siberia,  while  arrivals  from  Czecho- 
slovakia, Sweden,  Norway,  and  the  Baltic  States  are  expected  in  the 
near  future. 

There  is  some  agitation  for  a  reduction  of  prices  by  the  German 
Butter  Commission  in  order  to  stop  the  increasing  importation,  but  there 
is  also  some  opposition  to  such  a  step,  which,  if  it  prevails,  will 
result  in  continued  importations  of  Danish  and  other  butter,  although 
such  imports  are  at  present  hampered  by  restrictions  on  the  purchase  of 
foreign  currencies  by  German  importers. 

Great  encouragement  will  be  given  to  the  dairy  industry  if  the 
withdrawal  of  -the  German  milk  regulations  takes  place  on  April  15,  as 
scheduled.    These  regulations  have  been  severe,  prohibiting  the  pro- 
duction of  cream  and  making  it  obligatory  for  the  country  to  deliver 
to  the  towns. 

The  demand  for  lard  is  reported  to  be  dull,  although  lard 
prices  are  still  much  lower  than  prices  of  high  grade  margarine. 

The  German  margarine  industry  is  in  a  condition  of  depression. 
The  improvement  exnected  upon  the  expiration  of  the  trade  agreement 
with  Denmark  whereby  that  country  exported  margarine  in  exchange  for 
German  products,  has  not  materialized,  largely  because  imports  from 
Denmark  have  been  very  small.    The  difficulties  of  the  industry  can  he 
attributed  to  a  considerable  extent  to  a  reaction  in  consumer  demand, 
especially  against  the  cheaper  grades  of  margarine. 
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WORLD  COTTON  MILL  STOCKS  ON  FEBRUARY  I,  1924,  WITH  COMPARISONS,  AS 
REPORTED  BY  THE  INT'ERNAT  10 NAL  FEDERATION  OF  MASTER  COTTON 

.SPINNERS. 


(in  running  bales). 


Date.  : 

I  American': 

East  Indian 

.  Egyptian  ■ 

,  Sundries: 

Total 

»          l§lft;..;  • 

February  1,  1921...... 

»              1922  \ 

«  1923...... 

«               19 24  

"  1922  

«  1923  

1,000  : 
:  Bales 

3,667 
•  3.252 
2  27l+  ■ 
2,768 
2,  SOU 
:        2,360  . 

.1,000 

.  Bales 
621 

:  l.lUO 

1 1+^0 

1,^59  : 
1,209 
•  1,039 

5  1,000 
:  Bales 

:  278 

:  319 
204 
194 
i  204 
:  220 

1,000 
:  Bales 

725 
:        617  : 

633 
:  602 
:  63U 

;  1+69 

:  1,000 
:     • Bales 

!'  5,351 
5,328 
U.5H1 
5,023 
4,851 
4,038 

•    "    1,728  : 
2,161+  • 

:        2,375  : 
1,689  ; 

i  1.350 
1,752 
1,-805 

1.615 

272  . 

!  177 

:  211 
221 

511 

t  395 

677  \ 
i       347  . 

3,921 

U,Uss 
5,068 
3,272 

WORLD  CONSUMPTION  OF  COTTON  FOR  HALF  YEAR  ENDING  JANUARY  31,  1924, 
WITH  COMPARISONS,  ASEREPORTED  3Y  THE  INTERNATIONAL  FEDERA- 
TION MASTER-  COTTON  SPINNERS. 


(in  running  bales) . 


Half  year 
ending  - 

: American 

: Indian 

:  Egyptian 

■  Sundries 

:  Total  : 

Estimated  number 
of  spindles 
existing  in  the 
: "  world. 

.     1,000  ; 
;  Bales 

1,000  . 
Bales  ■ 

3t)0C0  • 
±>ales  : 

1,000  i 
Bales 

i  1,000  : 
Bales  ; 

Jan.  31,  1921  ; 
"         1922  . 
"  1923 
11         19  24  : 

5,156  : 
6,246 
.  6,662 
5,732  : 

'  2,329  . 

:  .2,357  : 
2,724  : 
2,770 

.  •      296  : 
362 
413  ■ 

:  506 

1,1+81 
1,303  : 
1,580 

1,1+26 

,    9.262  : 
:  10,2,^3  : 
llt3o4  : 
:  10,434  , 

151,658,854 

1^3,657-620 
155,981,376 
157,^77,000 

July  31,  1921 
it         1922  • 
»'  1923 

Year  Ending 
Aug.  31,  1913 

:  4,863 
6,506  • 
6,048 

15,163 

2,/cUO 
2,569 
•  2,685 

s  3,787 

:  220 
:  386 
:  478 

.  1,014 

1,065  : 
.  1,428 
1,1+81 

2,1+58 

:  2,373 
10 , 889 
.  10,692 

:  22,422  ; 

152,317,054 
-  I5)4,5r;5,267 
156,576, U97 

1^3.452,659 
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770RLD  COTTON  MILLS  STOCKS  AND  VISIBLE  SUPPLY  ON  FEBRUARY  1,  1923  AND 

1924. 


(in  nmning  ogles). 


Cotton. 

American.  : 

All  Kinds. 

February  1, 
1923. 

:    February  1,  : 
:  192U, 

February  1, 
:  1923- 

February  1, 
:  1924. 

Mill  stocks. . . 

:     1,000  Bales. 

2,  SOU 
3.359  - 

:     1,000  Bales.  : 

!           2,360  ">. 
3.030 

1,000  Bales.  , 

U,S5I  i 
4.94.7 

1,000  Bales. 

4,  OSS 
:  4,477 

!  6,163 

5.390 

9.79S  < 

S.565 

Figures  on  mill  stocks  as  reported  by  the  International  Federation  of  Master 
Cotton  Spinners.       Visible  stock  figures  are  those  reported  by  the  Commercial 
and  Financial  Chronicle,  February  2,  1924- 


,  TJORLD  VISIBLE  SUPPLY  OF  COTTON  ON  FEBRUARY  1,  1923  AND  1924. 


(in  running  bales). 


Estimates  by  - 

American.  : 

:               All  Kinds. 

Bales. 

:                Bal es . 

"Commercial  and  Financial  Chronicle"  1 
".      19  24  

i           '3.359.000  - 

!  3,030,000 

» 

4, 947,000 
4,477.000 

"Cotton"  (1) 

M        192U  '  

1 

\  3.336.000 

3,07s. 000 

!  4,332.000 

4,071,000 

(1)  Estimates  given  by  "Cotton"  do  not  include  Bombay  stocks  on  shore. 
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COTTOIT(UIMAITUFACQTJEED)  INTERNATIONAL  TRADE,   QALENDAR  YEARS  1909-1923. 


Expressing  "bales 
ures  for  cotton  refer 
mill  waste,  cotton  ba 
cotton  has  "been  separ 
to  ginned  cotton  in  +- 
pound  ginned.  


of  500  pounds  gross  weight  or  478  pounds  net.    The  fig- 
to  ginned  and  unginned  cotton  and  linters,  but  not  to 
ting,  scar to (Egyptian  and  Soudan).    Wherever  unginned 
ately  stated  in  the  original  reports  it  has  been  reduced 
his  statement  at  the  ratio  of  3  pounds  unginned  to  one 


Country 


PRINCIPAL 
EXPORT  ing 
COUKTEIES : 
Brazil  . . . 
Br.  India.. 

Egypt   

Persia  . . . 

Peru  

United  Sts 


PRINCIPAL 
IMPORTING 
COUNTRIES : 
Austria.  .  .  . 
Aus . Hungary 
Belgium  . . . 
Canada  .... 

China   

Czecho- 
slovakia 
Prance .... 
Germany.  .  . 
Hungary  .  . 
Italy  .... 
Japan  .... 
Netherlands 
Norway  . . 
Poland  . . 
Russia  .  . 
Spain. . . . 
Sweden 
Switzerland 
United  Zing 
Other  count 


Total   :  14,005 


Aver 
1909  - 


1913 


Imports 


1,000 
Bales 


1 

60 


a/; 
a/ 
a/ 


215 


90S: 

12: 

496: 

159: 

423: 

227: 

233: 

64: 

308: 

58 

137: 

182: 

232: 

a/  : 

235: 

43: 

240: 

469: 

170: 

497: 

235: 

1,435 
2,258 

896 
1,405 
277 
13 

886 
382 
93 
113 
4,164 
220 


Exports 


1,000 
Bales 

83 
1,956 
1,442 
109 
87 
9, 00S 


316 

232 


145 


a/ 


155 


1921 


Import: 


1,000 
Bales 


130 


a/ 


291 


116 


423 
976 
d/ 1,533 

U  4 

728 
2,420 
120 

7 

153 
<i 
380 
59 
114 
137 
166 


10,844 


JuxTJorts 


1,000 
Bales 

90 
2,240 
993 
d/  8 
168 
6,678 


a/ 


e/ 


100 
76 

3 

2 


!50 


Preli 
19 


lmmary 
2 


Import; 


1,000 
Bales 


a/ 


a/ 


73 


190 


a/ 


a/ 


355 
1,213 
1,314 
10 
820 
2,430 
117 
11 
222 
1 

382 
84 
99 
,823 
157 


11,019:  11,645:  11,263 


Exports 


1 , 000 
Bales 

157 
2,447 
1,343 

184 
6,307 


a/ 


a/ 


23 
112 
160 

2 


~  l 

<2d 


228 


Prelimina.ry 
1923 


Imports 


1,000 
Bales 


cj  63 


d/  116 


10 , 974 


exports 


1,000 
Bales 

b/  66 
cj  2,954 
1,548 

196 
5,486 


368 

16 

1,206 

125 

998 

133 

14 

1 

f /    644 . 

a 

2 

d/3,424' 

115: 

3 

12: 

d/    222 : 

f/  282: 

tj 

2 

37: 

2,488: 

10 , 590 


COMPILED  PROM 


Official  sources  except  where  otherwise  noted. 

cj  Sea-trade  for  twelve 
months,  land-trade  for  four  months.      dj  International  Institute  of 
Agriculture.       ej  Eight  months,  May  to  December.      f/  Nine  months. 


NOTES:    a/  Less  than  500  bales.      b/  Eleven  months 
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COTTON(UNMOTFACTUEED,  INCLUDING  LIITERS)  :  EXPOR33S  TRCM  THE  UNITED  STATES  3Y 
COUNTRIES  TOR  YEARS  ENDING-  JUNE  30,  1910  TO  1921,  AVE.  1910-14,  AVE.  1915-21. 


(Bales  of  500  lb .  rross . ) 


Year  ending 

:  United 

: 

June  30 

:  Kingdom 

:  Germany 

:  France 

:  Italy 

:  Spain 

:  Bales 

:  .  Bales 

:  Bales 

:  Bales 

:  .Bales 

1909-10 

.... 

:  2,444,558 

:  1,8.87,657 

958,422 

:  393,327 

:  178,455 

1910-11 

3:,  461, 054 

:  2,202,707 

:  1,021,998 

:  436,296 

:  242,073 

1911-12 

:  4,343,108 

:  3,156,171 

:  1,228,294 

;  636,077 

:  313,500 

1912-13 

:  3,716,898 

:  2,443,887 

:  1,074,987 

:        500 , 823 

:  317,954 

1  QT  1  "1/1 

iy  lo— l^t 

:  3,581,501 

:  2,884,324 

:  1,139,399 

:  537,357 

:  297,339 

Ave.  1910- 

-14.  . 

■   3  50Q  4?4 

*     J.  ,  UOD  ,  OOKJ 

.               PAQ  AA4 

1914-15 

:'  3,919,749 

:  \  294,194 

:  -692,699 

:  1,127,400 

:  464,504 

1915-16 

:  2,760,890 

:  .   

:  890,376 

:  836,915 

:       :  340,246 

1916-17 

i '.  2 ,  .8  95, 423 

;  ,   

:  li055,749 

:  687,158 

:        .  394,093 

1917-13 

:  2,387,101 

: 

:      658 , 553 

:  369,213 

:       •  259,193 

1918-19 

:  2,494,009 

:   

:  773,745 

;  557,549 

:  281,342 

1919-20 

:  3,444,794 

:  '  420,758 

:  596,391 

:  617,263 

:  275,034 

1920-21 

:  1,782,934 

:  1,152,424 

:  590,630 

:  558,015 

:  260,990 

Ave.  1915- 

-21.  . 

:  2,812,136 

:  266,768 

:  751,163 

:  679,073 

:       1  325,057 

1921-22 

:  1,806,743 

:  1,616,673 

:  820,049 

!  468,590 

:       .    341 , 551 

1922-23 

:  1,403,008 

:  945,647 

:  704,199 

:  572,068 

:     .  250,244 

1923-24 

:  1,523,005 

:  1,090,265 

:  647,478 

:  482,557 

169,808 

(8mo.  July-Men. ) 

:  Other 

:  Total 

Belgium 

: Nether lands 

Sweden 

Eurone 

Europe 

Bales 

:  Bales 

:  Bales 

:  Bales 

:  Bales 

1909-10 

102 , 346 

;  18,823 

;  ;  14,499 

:  153,303 

:  6,161,390 

1910-11 

150,225 

;        18 , 124 

:       23 , 500 

;    •  189,683 

:  7,745,660 

1911-12 

211,903 

35,242 

48,843 

272,804 

10,245,942 

1912-13 

226,967  . 

14 , 537 

42,913 

200,552 

8,539,518 

1913-14 

227,474 

:  35,053 

51,671 

217,641 

8,971,759 

Ave. 1910- 

-14.  . 

183,783 

,             OO  ,<vOJ 

(CUD  ,  (J( 

O  ,  OOCi  ,  OD*± 

1914-15 

5,057 

524,035 

733,041  , 

217,635  . 

8,028,314 

1915-16 

102,087 

60,510 

282,093  . 

5,273,117 

1916-17 

62,161  : 

106,081  : 

127,825  • 

5,328,490 

1917-18 

10,093  . 

1,035  : 

97,482  : 

3,782,676 

1918-19 

72,652  . 

57,949  : 

88,393  : 

150,330  : 

4,475,969 

1919-20 

209,572  : 

186,476  : 

80,322  . 

95,100  : 

5,925,710 

1 920^21  . 

166,018  : 

98,754  : 

56,145  : 

82,670  : 

4 , 748 , 630 

Ave. 1915- 

•21  .  : 

64,757  : 

148,794  : 

167,933  : 

150,448  : 

5,366,129 

1921-22 

186,272  : 

96,203  : 

53,654  : 

85,969  : 

5,475,704 

1922-23 

185,769  : 

75,618  : 

60,591  : 

117,287  : 

4,314,431 

1923-24 

150,981  : 

99,901  : 

62,284  : 

92,875  : 

4,319,154 

(8rao .  July-Mch. ) 
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COTTOH  UMANUEACTURED( INCLUDING  L INTERS) .  -  EXPORTS  FROM  THE  UNITED  STATES  BY  COUN- 
TSIES  FOR  YEARS  ENDING  JUNE  30,  1910  TO  1921,  ATE.   19 10-14,  ATE.   1915-21.  CONT'D. 


(Bales  of  ^00 

lb.  gross.  ) 

Year  ending  : 
June  30. 

Japan 

Canada 

China 

Other 
■  Countries 

Total 

1909-  10  

1910-  11  

1911-  12  

1912-  13  

Ave. 1910-14.  . 

Bales 
:  95;000. 
r  156,72U 
480,934. 

:  396,779: 
:  353.440 

296,575 

Bale  s  : 
:          125  ,  592 
156,824 
181,664: 
152,014: 

:  150,993 
153,417 

Bales 

50,596' 
7,270. 
2,979 
:  13,369- 

Bales 

.  31,434 
•  2,674 
111,115 
29,010 
:  36,710 
!.  43,389 

:  Bales 
:  6,413,416 
:  8,067,882 
:  11,070,251 
:  9,124,591 
:  9,521,281 
:  8,839,604 

1915-  16  

1916-  17  

1917-  lS  

1918-  19  

1919-  20  

Ave.  1915-21.. 

428,  80 6. 
:  503,077 
:  530,292 
:  523.546 
:  209,313. 
876,250 
554,292 
:  612,397 

182,790. 

:  197,659 
:  127,201: 
249,973: 
203,016. 
216.606: 
169,166: 
:  200,916 

15.235' 
12,352 

4,806 

10,0+9. 
:  10,829: 

47,212- 
:  15,066 

152,012 
:  181,929 

:  124,773 
t  20,454 

:  26,947 
52,092 
:  102,877 
:  95.292 

:  8,807,157 
:        6,l6S, 140 
:  6,176,162 
!  4,641,023 
:  5,525,294 

7,087,487 
:  5.622,777 

6,289,806 

1921-  22  

1922-  23  

( Smb.  July-  Men 

'  295,367 
:  679,159 

)  53L350 

201,166 
217,052 
:  128,029" 

134,392. 
23,112 
:  26,334. 

11,128 
:  19.710 
:  11,484 

!  6,717,757 

:  5.253,464 
:  5,016,411 

COMPILED  EROM 


Commerce  and  Navigation  of  the  United  States,  and  Monthly 
Summaries  of  Foreign  Commerce  of  the  United  States. 


The  Unj ted  Kingdom  is  the  leading  market  for  United  States 
cotton.     During  1910-14,  European  countries  took  94  per  cent  of  the 
cotton  exported  from  the  United  States,  while  during  the  last  two 
years,  not  more  than  82  per  cent  has  gone  to  Europe.  However, 
Canada,  Japan,  and  China  have  taken  larger  quantities  than  before 
the  war. 


CUBAN  SUGAR  PRODUCTION. 


The  total  Cuban  sugar  production  up  to  April  12  as  estimated  . 
by  Willett  and  Gray  amounts  to  3,376,000  short  tons  as  compared  with 
3,125,000  short  tons  to  the  same  date  last  year.    A  total  of  17  centrals 
have  finished  grinding    leaving  162  centrals  still  at  work  as  against 
137  at  the  same  date  last  year  and  172  in  1922.     The  total  production 
of  the  17  centrals  amounts  to  251,153  short  tons  as  compared  with 
245,035  short  tons  for  the  same  centrals  during  the  1922-23  season. 

Weekly  Statistical  Sugar  Trade  Journal,  April  17,  1924. 
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COTTON,  UNMANUEAC TURED  (IHCLUDIIG  LINTERS)  -  EXPORTS  FROM  THE 
UNITED  STATES,  BY  MONTHS,  YEARS  ENDING  JUNE  30,  19 10- 1924. 


(Bales  of  500  lbs,  gross) 


Year 


July 


August 


September 


October 


November 


December 


January 


1909-  1910 

1910-  1911 

1911-  1912 

1912-  I913 

1913-  I9I4 
191^1915 

1915-  1916 

1916-  1917 

19 17-  19 18 
191g-l§19 

1919-  1920 

1920-  1921 

1921-  1922 

1922-  I923 

19 23-  I9 24. 


Bales 

177, HQ 
116, 744 
75.916 
121,327 
1^2,382 
128,605 
252,697 
^90,550 
278,099 
224,076 

54i, 4 89 

214,889 
618,026 
379,456 
175,217 


Bales 

117,463 
256,254 

255,192 
220,462 
273,909 

21,833 
166, 084 

434;  163 
467,910 

292,363 

485,228 
149,535 
434, 508 

279,934 
257,344 


Bales 

729,005 
798,622 
1,060, 844 

782,552 

981,370 
133,749 
525.355 
568,079 
472,772 
375,472 
238,183 
238,263 
534,717 
323,539 
726,231 


Bales 

1,322,634 

1,284,075 
1,477,686 

1,590,55s 

1,583,538 

524,571 

708,434 
839,089 

549,982 
399.349 

362,683 
611,686 

904,079 
836,734 
811,879 


Bales 


i;iQ4,270 
1,196,723 
1.399,114 
1,812,197 
1,563,672 

799,183 
548,481 

772,519 
427,381 
365,582 
957,091 
715,437 
667,271 
892,102 
801,798 


Bales 

720,069. 
1,394,521 

1,629.,  S3.0. 

1,450,807 

1,272,177 
1,258,043 

582,165 

801 , 230 
485',  601 
614-,  231 
901, .861 
827,865 
654,524 
630,256 
872,137 


Bales 

506,  S52 
1,043,990 
-1,458,233 
941,500 
-1,087,091 
1,437,274 
562,237 
624,847 
471,546 
682, 06l 

.  956,056 

.  630,280 
486,287 

490,431 
546,853 


Year 


February 


March 


April 


May 


June 


Total  for  year. 


1909-  1910 

1910-  I9II 
19H-1912 

1912-  1913-. 

1913-  1914 

1914-  1915 

1915-  1916 

1916-  1917 

1917-  1918 
1913-1919 

1919-  1920 

1920-  1921 

1921-  1922 

1922-  I923 

1923-  1924 


Bales 

.339,320 
820,263 
1,285,706 
552,982 

776.155 
1,572,498 
712,674 
369,570 

366,828 
467  ,  227 

657,964 
513,893 

346,558 
373.818 
490,046 


Bales 

449,851 
421,083 
1,145,254 

386,539 

720,281 
1,261, 384 
478,361 
362,448 
318,266 
512,594 
813,435 
390,012 
471,647 
331,205 
336,778 


Bales 

341,729 
259,022 
729,034 
556,483 
411,280 

694,611 

538,936 

278,364 
222,262 
422,197 
555.466 

331,373 
613,576 
267,787 


Bales 

293,293 
316,181 
322,716 
480,621 
406,186 
639,863 
524,254 

388, 061 
298,877 

456,527 

373,167 
496,581 

481,012 

166,116 


Bales 

312,021 
160,403 

170,725 
228,564 
303,840 

335,537 
568,462 
247 , 242 
281,498 

702,215 

245,864 
502,964 

505.553 

222,086 


•  Bales 

6,413,417 
8,067,881 
11,070,250 
9,124,592 
9,521,881 
8,807,156 
6,l68,i4o 
6,176,162 

4,641,022 

5,525,894 

7,087,487 
5,622,778 
6,717,752 
5,253,464 


SOURCE:     Monthly  Summaries  of  the  Bureau 
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COTTON  (mTMANUFACTURED) ,  INCLUDING  L INTERS:     EXPORTS  FROM  THE  UNITED  STATES  BY 

MONTHS  AND  COUNTRIES,  JULY-FL3 , ,  1922-23* 
 (500  lb. Bales) 


Countries 
to  which 
exported: 


July 


August 


September 


October 


November 


Belgium, . . . 

France  

Germany. . . . 

Italy  

Netherlands 

Spain  

Sweden  

United  King 
Other  Europ 
Canada.. . . . 
China. 

Japan  

Other  Count 

Total. . . 


Bales 
9.^97 
43,091 

64,221 

75.420 

3,955 
14,010 

1,677 
94,755 
2,446 

11,975 
1,484 

51,293 
5.632 

~  379,456 


Bales 


8,195 
45,479 
57.323 
27,76S 

5,9S7 
17,687 

3,360 
67.025 

3.S74 
14.731 

2,179 
24,376 

1,950 

279.934 


Bales 
11,893 
42,215 

65.1S9 
34,353 
4.3S1 
2S,0S4 

5,903 
154,097 

4.683 
4,939 

989 

20,244 

6,069 

383.539 


Bales 

3S,350 
128,32s 
146,270 

73,442 

9.431 
50.376 
6,812 

244,847 
7.690 
16,572 

2.345 
103,883 
8,3^3 

S3 6, 734 


Baa.es 

33,135 
15Y.25S 

134,509 

86,  ±4-3 
15.233 
61,665 
9,646 

272,934 
7?3i9 
26,264 
1,066 
73,754 
7,606 


l02 


Countries  j 
to  which  : 
exported: 

December 

:  January 

:  February 

:  March 

:  Total 

Netherlands. j 

United  King.: 
Other  Europe 

Japan  : 

Other  Count.. 

Bales 
27.92°.  : 
9  /*  "46 

108, £64 
5S0034 

11,905 
2?,06l  : 

3,313 
177,905  ' 

2,l4l  ; 
31,116  : 

3,310  : 
74,604 

6,168  : 

Bales 
22,845 
:  52,976 
:  77,660 
:  61,829 

5,715 
14,118: 

5,554 
160,479 
6,232 
2S.0Q1: 
i>75 
:  33,591 
14,866 

:        Bales  : 
:  10,444 
:  21,826 
:  .62,593. 
:  37,440: 
6,151 
lO.loS: 
:  4,386: 
103,991 
9,122: 
22.2CS- 

:  i.qSi 

70,230: 
:  8,214 

Bales 
:  6,750 
:  27,947 
:  57,568 
34,921 
6,980  ■ 
:         10,465  : 
4.651 
67,05b 
:           2,916  : 
:  19,267 
3,608 
84,071 
5,005 

:         Bal  es 
169, J  48 
:  6l6,c66 
:  774,002 

489. £50 

69,75s 
223,634 

:  50,302 
:  1,3453,  CS9 
45,923 
■     173- 243 

:  18,917 
546,046 
:  63,398 

630, 2S6  :  490,431 

37:, 519 

:         331,  205 

:  •4,597,47S 

Compiled  from  Monthly  Suamswies  of  Foreign  Commerce  of  the  U.S. 
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COTTON  (UM^TOAGFJEED)  ,   INCLUDING  HITTERS:  EXPORTS  FROM  THE  UNITED 

STATES  BY  MONTHS  AND  COUNTRIES,  JULY- FEBRUARY ,  1923-1924. 
 (500  pound  bales)  


Country . 

July 

August  : 

September 

October 

November 

Germany  

Sweden  

United  Kingdom.., 

0  th  er  co ant  r i  e  s  . 

Eales  : 
3,310 
19,101  : 

23,-77  : 
16,2^9  . 

3,507  : 
*            55  : 
3,052 
12,322 
1+41 

1        5, 70S 

26,093 
:  1,797 

Bales 
12,663  : 
53,003  i 
72,643  : 
•      22,557  : 

9,090  ! 
15,^60 

4,314  : 
:  48,259 
:        2,3*59  ■ 
:        4,901  : 

!  4,256 

;  1,728 

Bales  : 
15,902  : 
104,061 

136,973 
73.102  : 

r\    0  r\ 

j  doO  * 
:  3&MS 
10,526 
.  256,339 
6,373 

■6,339  • 
2,035 
62,712 
>      j  » 

Bales 
27,049" 
113,127 
153,304: 
39,880- 
17,  S2S. 
:  30,790 
:  7,561 
:  213,077 
:  5,295 
19,743 
:  5,151 
:  39,854- 
:  11,218 

Bales 
22,273 
115,721 
112,751 
64,019 

1  /  ,  044- 

26,925 
:  2,588 
:  291,691 
:  75 
:  25,155 
:  4,406 

:  97,269 
:  13,048 

!  175,217 

:    257,344  : 

726,231 

:  804,477 

:  799,025 

Country, 

:  December 

January 

February 

:  March 

:  Total 

Belgium.  ; 

Bales 

32,173 

87,924- 
112,319: 

7-. 033 
:  11.253: 
:  16,853 
3.3S6 
:  kC7943^: 
:  5.50^ 
:  23.443 
:  4,658- 

32,988 
:  4,133- 

Bales 
:        8,321  : 
56,624  : 
131,478 

:      54,335  ' 
10,299  - 
:  15,310 
:  8,052 

170,139  ' 
:       3.962  . 
:  17,053 
277 
72,079  : 
5,501  : 

:  Bales 

21,173 
i  549,927 
:  135,389 
1.7  • 

:  I5/I5U 
15.725 
:  1,475 

34,856  : 
:  14,024 
:  12,639 
:         2,265  : 
35.4U2  : 

Bales 
:  7,512 

42,930 
:  96,467 

40,100: 
:  6,460; 
:  9,555 
:  8,350 

33,793 
19,566 

:  13,103. 
7,542: 
^0,652: 
247 

Bales 
150,981 
•  647,478 
:  1,090,265 
482,557 
99,901 
:  159,310 
:  62,284 
1,523,005 
:  59,196 
128,089 
26,334 
531,350 
:  145,161 

Germany-.  

Netherlands  

Svede::  

United  Kingdom. . 

Other  countries . 

!  272,137 

555.095  ! 

430,0U7  , 

!  336,773i 

5.016,411 

Compiled  from  Monthly  Summaries  of  Foreign  Commerce  of  the  CJ.  3. 
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COTTON  (OTteSUTACTDHED)  :    EXPORTS  FROM  THE  UNITED  STATES  BY  COUNTRIES 

BURIES-  MARCH  1924 


Country 
to  which 
ex-ported: 


Japan   

United  Kingdom 
Germany  '.  . . 
Italy  ..... 
France  .... 
Canada  .... 

Spain  

Netherlands 
Belgium  .  .  . 
Sweden 
China  ..... 
Russia  in  Europe 

Denmark  

Other  conn tries. 
Total  March  '24. 
«  •  "  '23. 
(9  months.) 
July-Mar  ch  1 24 . . 
July-March  "23.. 


r'0  T/dJj. 

jotal 

March  1924 

Mar  cli 

1923, 

1924. 

Staple 

:     St&pl  & 

'  Linters 

500  lb. 

500  it) . 

500  lb . 

500  lb. 

500  lb. 

Bales 

>      T<9',  pa 

■  Bales 

:  Bales 

Bales 

84,071  : 

50 : 652 

359 

50,283  : 

67  05n 

33,793: 

10  641 

22,529 

623 

57  568 

•  8  4dQ 

78.131 

12  837 

!7A  921 

AO  00 

3  468 

627 

O  >  Co  a. 

it?  .>  <i O  r 

2  246 

"1  o  092 

775 

O     r  G  C 

,  S  o  d 

:          d  ,  Oi.-'o 

£3  r 

o  s  b  oU 

b ,  fto.U 

:  5,3:82 

345 

6,750 

7,512- 

i  Ron 

,                 O  ,  Ti  f  <J 

,            c  6pQ 
:           d  ,  ^»..o 

o ,  uuo 

7,542 

\  15,363 

:  15,363 

1,720 

753 

:  967 

"?  Q^i 

2 ,  V  30 

:         2,454  . 

276 

331 , 205 

338,77-3 

33.666 

265,639 

17,423 

331,?65 

5S , 462 

:  264,213 

8,531 

5. .016,411 

316,150 

:  4, 129 , 222 

:  71,039 

4,597,476 

735,210 

■  3.772.038 

40,233 

COMPILED  JjrtOM:  Reports  of  the  Bureau  of  Foreign  &  Domestic  Commerce. 

COTTON  UNMANnFAC TUREB  -  JMBB2S  INTO  THE  UNITED  KINGDOM  BY  COUNTRIES, 
CALENDAR  YEARS,  AVERAGE  1909-1913,  1921  AND  1922. 

 ,  (Bales  of  478  pounds  net . )  


Country  from 
Which  imported 


rAverage 
:  1909- 
:  1913 

:  1921 

-  1922 

:  1923 

:    Per  cert  c 
:Ave.   : • 
:IQ09-:  1921 
:  19.13  : 

)f  tOtc 

:  1922 

il 

t  1923 

:  1,000 

1 , 000 

1,000 

:  1,000 

r  Bales 

:  Bales 

Bales 

:  Bales 

:  3,574 

:  1,678 

;  1,913 

:    1 , 400 

:  75.2:  68.4 

.  63.8 

51.7 

:  836 

:  484 

661 

;        729  • 

:  17.6;  39.7 

•22.0 

26.9 

55 

125 

162 

:  (a) 

:    1.2:  •5.1 

5.4 

(a) 

155 

■    .  32 

92 

:  (a) 

•     3.3:  1.3 

3.1 

(a) 

•63 

34  : 

77 

:  44 

1.3:  1.4 

2.9 

1.6 

:  65 

102  : 

95 

535 

1.4:  4.1: 

3.2 

19 . 8 

:    4 , 7.48 
:  585: 
:  4,163: 

2,455  : 
318  : 
2,137  : 

3,000  j 
178  : 
2,822  : 

2,708 
220 
2,438  ; 

100.0:100.0: 

100.0: 

100.0 

United  States 

Egypt   

Peru  

British  India 
Brazil  ...... 

Other  countries 

Total   

Re-exports  

Net  Imports. . . . 


COMPILED  mCM.:  Trade  of  the  United  Kingdom  for  1909-1913  -  1922  and  Trade 
and  Navigation  of  the  United  Kingdom  for  1923. 


NOTES:     (a)  If  any,  included  in  Other  countries. 
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COTTON  (IMvLmmCTiiPHD)  :  IMPORTS  INTO  'THE  UNITED  STATES  BY  COUNTRIES, 
YEARS  ENDING  JUNE  30,  1910-1924. 


(Pales  of 

473  log,  ret. 

) 

Year  ending  June  3C 

Egypt  : 

Mexico 

Peru. 

China 

Bales 

Bales 

Bales 

Bales 

1909-10   1  

:        121,155  . 

256 

14,178 

9,617 

1910-11  

134,858 

286 

9,976  • 

18,842 

1911-12   

:        173 , 041 

1 , 032 

10,143 

:  13,364 

1912-13  .. 

:  197,350 

1 , 712 

10, 192 

24,304 

1913-14  .  .  .  

:        133 , 197 

72 , 905 

13 , 505 

:  19,133 

1914-15   

246,018 

:  83,081 

11 , 009 

25,639 

1915-16   

:  358,847 

38 , 579 

10,323 

;          33 , 145 

1915-17  . .  

:  185,717 

34,369 

12,313 

:  35,055 

1317-18   

:  99,440 

:  37,363 

19 , 702 

:  45,815 

1918-19   

:  103,138 

56 , 941 

:  26,182 

:         11 , 712 

1319-20  

:  453,837 

:          68 , 350 

55 , 523 

:          50 , 622 

1920-21   

:  91,158 

23 , 722 

:  24,126 

1921-22   

232 , 054 

:         56 , 105 

:  36,472 

:  15,018 

192^-23   

:  530,523 

:  33,198 

21 , 622 

:  51,867 

1923-24   

105 , 097 

:  20,033 

:  19,473 

:         14 , 584 

(8  mo .  July-Ieb . ) .  . 

:  British 

:  United 

:  Other 

Year  ending  June  3C 

:  India 

Kingdom 

Countries 

Total 

:  Bales 

;  Bales 

:  Bales 

:  Bales 

1909-10   

!          1"!  ,  329 

:  20,061 

3,399 

179,935 

1910-11   

:  5,051 

:  15,353 

:             3 , 123 

:        238 , 009 

1911-12   

:  2,017 

:  21,567 

3,401 

;  223,665 

1912-13   

:  1,589 

17,478 

2,196 

:  254,321 

1913-14   

:  6,400 

5,349 

2,508 

:  253,043 

1914-15   

7,395  , 

7,150 

:  665 

:  387,457 

19?  5-16   

:  5,491 

:  29,765 

5,882 

:  '  487,052 

1916-17   

:  4,095 

28 , 907 

7 , 194 

:  307,660 

1917-18  

5,534 

7,252 

216,162 

1918-19   

3,385 

1,359  • 

3,003 

215,720 

1919-20   

13,250  : 

61,306  . 

14,495 

722 , 414 

1920-21   

10,371  • 

13,699  . 

7,672  . 

263,470 

1921-22   

10,309  : 

11,714 

11,650  : 

374,822 

1922-23   

13,608  . 

11,035  : 

27,054  : 

433,317 

1923-24   

12,707  : 

5,391  : 

1,657  : 

179,348 

(8  mo.  July-Eel~. ) .  .  : 

COMPILED  EROM:     Foreign  Commerce  and  Navigation  of  the  United  States, 
1914,  1913,  Monthly  Summaries  of  Eo reign  Commerce, 
June  1913-1923  and  Eehruary,  1324. 
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COTTOIT  (UHM&KDPACTDES1))  :     IMPOSTS  IHTO  THE  UNITED  STATES  BY  MONTHS , 
YEARS  JUM  30,  1910-1924. 


(Bales  of  478  lbs,  p at.) 


Year  ending 

June  30 

July 

August 

September 

October 

November 

December 

Bales 

Bales  . 

Bales 

Bales 

Bales 

Bales 

1909-1910  . 

•  •  •  •  

16,025, 

9,185. 

12,658  : 

5,126. 

9,014  : 

26,197 

1910-1911  . 



s  5,862. 

7,966. 

8,655 

4 , 942 

13, 135 

36,058 

1911-1912  . 

12,665 

10,136- 

6,845 

:     .  4,321 

3,318  . 

13 , 041 

1912-1913  . 



:  16,112 

18 , 763 . 

9,341 

:  11,053 

9,  887 

25, 930 

1913-1914  . 



:  9,933 

8,144. 

7,792 

5,826 

7,616 

16, 542 

1914-1915  . 

:  24,885 

:  28,334' 

16,020 

:  12,709 

14,073 

33,780 

1915-1916  . 

:      37 , 308 

19,864- 

27,403 

14,127 

22 , 142  : 

45, 73o 

1916-1917  . 

:  7,988 

7,827 

8,292 

:  8,196 

13,808 

35 , 919 

1917-1S18  . 



:  10,917 

11,773 

15,202 

:  3,851 

7,361 

la,2o0 

1918-1919  . 



:      26 ,153 

:        8 , 373 

2 , 420 

:        4 , 474 

28 , 140 

14, 380 

1319-1920 



:    •  20,296 

14,717 

56 , 845 

:      35 , 902 

54 , 486 

50, 831 

1920-1921  . 



:      30 , 323 

:      24 , 170 

19,682 

:  14,461 

23 , 549 

27,081 

1921-1922  . 



:        3 , 611 

:  5,890 

6,654 

:      32 , 70S 

:  53,807 

63,814 

1922-1923  . . 



:  8,982 

15,353 

5,243 

:  ■  28,050 

51,831 

71 , 702 

1923-1924  . 

6 , 649 

3,577 

6,912 

:  -  7,966 

17,326 

36,792 

Yr .  ending 

:  January 

:  February 

Mar  on 

April 

:  May 

:  June 

Fiscal 

June  30 

■ 

■ 

:  Year 

Bales 

:  Bales 

:  Bales 

.  Bales 

:  Bales 

:  Bales 

Bales 

1909-1910. . 

:  31,490 

:  16,198 

:  24,951 

15,901 

6 , 603 

:  6,647 

179, 995 

1910-1911. . 

:  39,346 

40,397 

:  29,733 

17,353 

:  16,769 

:  17,243 

:  238,009 

1911-1912. . 

:  18,537 

:  25,465 

44,305 

34,784 

:  28,552 

:  27,696 

229,665 

1912-1913.  . 

:  54,416 

:  35,606 

:  23,172. 

21 , 732 

:  14,456 

:  8,383 

:  254,921 

1913-1914. . 

:  20,527 

:  21,727 

:  32,283 

34,432 

:      41 , 960 

51,266 

.  258,048 

1914-1915.  . 

:  41,034 

:  30,049 

40,307 

56,987 

:  48,293 

:  40,981 

•  387,457 

1915-1916. . 

:  60,201' 

:  76,269 

62,767 

70,583 

:  34,102 

:  16,530 

:  487,032 

1916-1917.  . 

:  40,233 

58,633 

49,873 

31,347 

:  12,957 

:      32 , 582 

307,650 

1917-1918.  . 

:  37,865. 

14 , 306 

14,917 

22 , 132 

:  30,999 

31,584  • 

216,162 

1918-1919.  . 

:      11 , 709 

10,084 

16,27? 

38 , 141 

:  38,506 

18,063 

216,720 

1919-1920. . 

:  109,295; 

129,581 

139,382 

72,549 

:  16,492 

:  20,538 

.  722,414 

1920-1921. . 

25,130: 

29,347 

28,537 

19,593 

:  11,027 

:  10,570 

263,470 

1921-1922. . 

44,030- 

57,557 

62,717 

15,810 

:  14,979 

:  13,245 

374,822 

1922-1923. . 

:  110,058: 

69  382 . 

55,659. 

38,986 

:      24 , 679 

13,982 

493,917 

1923-1924. . 

49,388. 

50,839 

COMPILED  FROM:    Monthly  Summaries  of  Foreign  Commerce  of  the  United  States. 
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COTTON  ( UMANUEAC TUBED )  :  EXPORTS  FROM  EGYPT  BY  COUNTRIES  01  DESTINATION, 

YEARS  ENDING  AUGUST  31,  1912-1923. 


(Bales  of-  476  lbs .  net) . 


Crop 

:  United 

:  United 

:  Switzer- 

year 

:  Kingdom- 

:  States 

:  Eranc3 

:  Germany 

:  B.ussia 

:  Italy 

:  land 

:  1,000 

:    1 , 000 

:  1,000 

:     1 , OCO 

:     1 , COO 

:     1 , 000 

:'  Bales 

:  Bales 

:  Bales 

:  Bales 

:  Bales 

:.  Bales 

:  Bales 

1911-12.  . 

:  717 

:    .  191 

:  130 

:  122 

:  119 

:  44 

:  58 

1912-13.  . 

677 

:  197 

:  137 

:  121 

120 

:  57 

:  57 

1913-14.  . 

: .         688 ■ 

:  146 

:  138 

:  155 

:  125 

:  57 

:  55 

3  yr.ave. 

6.94 

:  178 

:  135 

:  133 

:  121 

:  53 

:  57 

1914-15. . 

:  ;  583 

279 

:  38 

71 

:  94 

:  172 

1915  -16.  . 

:         544  . 

294 

:  65 

•                  —  _ 

:  72 

:  59 

:  28 

1915-17.  . 

:  553 

:  214 

:         44  ' 

•  

:  44 

55 

31 

1917  -18. . 

:  786 

:  '  120 

33 



:  75 

/ :  11 

1918-19.  . 

:  592 

:  115 

:  75 

•   

•               —  — 

:  51 

:  32 

1913-20. . 

:  653 

:  423 

:  90 

:  10 

:  60 

:  20 

1920-21.  . 

:  352 

:  82 

:  66 

:  43 

'.   

:  33 

:.  51 

7  yr.ave. 

:  580 

:  219 

:  59 

:  61 

49 

1921-22. . 

:  548 

:  270 

:  *  129 

:  58 

:  60 

:  38 

1922-23. . 

:  641 

323 

:  173 

:  58 

:  93 

:  50 

1923-24. . 

:  363 

:  91 

:  97 

:  22 

:   

:  42 

:  26 

(4  mas. ) 

! —  

•  

Crop 

;  

;  Nether — 

:  Other 

year 

:  Spain 

:  Austria 

:  Janan 

:  lands 

•"^el^i-o^i 

•  Count  r  "i  p  ^ 

:  Total 

!    1.  »  ^/OC 

:  1,000 

■  1  OCO 

■   T  000 

1  ooo 

i  non 

:  Bales 

:  Bales 

:  Bales 

*  Bales 

\  Bales 

"Rsl  p  =; 

•         ~t^O  1  P  CJ 
■  iJC-J-CO 

1911-12. . 

:  30 

•a/  79 

:  29 

:  12 

:  3 

:  4 

ft                 -L  j  -_/<-.>  %J 

1912-13. . 

30 

a/  84 

:  6 

4 

4 

:        1 , 523 

1913-14. . 

31 

a/  81 

32 

:  6 

.  5 

:  5 

1 

3  yr . ave . . 

30 

81 

32 

o 
o 

4 

:        1 , 530 

1914-15.  .  : 

39  . 

27 

c 

1  ^09 

131-5-16. .  . 

30  : 

41 

2 

cop 

1916-17. . : 

19  : 

20 

p 

1917-13. . : 

25  : 

JL 

1918-19. . : 

14  : 

25  : 

4 

909 

16  : 

2  : 

25  : 

3  : 

4 

3 

1 , 514 

1320-21 . . : 

23  : 

6  : 

30  : 

1  : 

4  : 

14  : 

705 

7  yr.ave. : 

24  : 

24  : 

5  : 

1,058 

1921-22. . : 

31  : 

4  : 

31  : 

3  : 

5  : 

26  : 

1,203 

1922-23. . : 

46  : 

o  : 

53  : 

6  : 

8  : 

32  : 

1,486 

1323-24. . : 

23  : 

4  : 

28  : 

3  : 

8  : 

21  : 

728 

(4  mos.). : 

COMPILED  1R0U:  Monthly  Agr icul frural  Statistics  (Egypt) 
a/  Austria. -Hungary. 
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COTTON  (l$JMAMJ3PAC TI3RE0 )  -  IMPORTS  INTO  JAPAN,  BY  COUNTRIES,  CALENDAR  YEAES, 

AVERAGE  ISO 9-1 913,  1921  AND  1922. 


(Bales  of  478  pounds  net)  

:  :  :  Per  cent  of  total 


Country  from  : 
which  imported 

Average 
1909- 
1S13 

1921 

1922 

Ave. 
1909-  . 
1913 

1921 

1922 

1,000  "bales 

1,000  "bales 

1,000  hales. 

.P.  ct. 

P.  ct. 

P.  ct. 

833 

:  1,229 

:  1,379 

.  59.6 

50.8 

.  56.8 

3C6 

:  972 

:  809 

:  21.8 

40.2 

33.3 

China  

205 

:  155 

:  177 

:  14.6 

:  6.4 

.  7.3 

Other  countries. . . . 

56 

64 

:  65 

4'.0 

:  2.6 

:  2.7 

Total   

:  1.405 

:  2,420 

:        2 , 430 

:100.0 

:  100.0 

:  100-0 

COMPILED  PROM:    Annual  Return  of  the  Foreign  Trade  of  the  Empire  of  Japan 
for  1909-13,  1921;  Supplement  to  Commerce  Reports  No,  45 
p. 2  for  1922. 


COTTON  (UHMAJJOFACTaaEI))  -  IMPORTS  INTO  CHINA,  BY  COUNTRIES,  CALENDAR  YEARS, 

AVERAGE  1909-1913,  1921  AND  1922. 

 ,  ,  (Bales  of  478  pounds  net)  


Per  cent  of  total 


Country  from 

:  Average 

:  Ave. 

which  imported 

:  1909- 

1921 

1922 

:19C9- 

:  1921 

1922 

:  1913 

:1913 

1,000  hales 

1,000  hales 

:  1,000  hales 

P.  ct. 

•  P.  ct. 

'P.  ct. 

British  India   

28 

:  274 

382 

•  60.6 

:     58 . 1 

•  73.7 

United  States   

:  10 

144 

:  43 

:  20.8 

:  30.6 

:  8.4 

Japan   

2 

40 

:  85 

:  5.1 

:  8.4 

16.3 

4 

8 

5 

:  9.2 

:  1.8 

:  1.0 

Other  countries  .  .  . 

3 

5 

:  3 

:  4.3 

:  1.1 

.6 

Total 

Gross  Imports  

47 

471 

:  518 

4 

2 

21 

Total  : 

Net  imports    : 

43  : 

469  : 

497  . 

COMPILED  PROM:    "Foreign  Trade  of  China"  for  1909-13,  1921  and  1922. 
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COTTON  (UimNUPACTURSD)  :  EXCESS  EXPORTS  OF  PRINCIPAL  EXPORTING  COUNTRIES, 

YEAR  ENDING-  JUNE  30,  1310-1923. 


(Bales  of  478  pounds  net) 


p  ,    TTt  t  1*  pri  • 

Si/ 

■Rri  ti  <^h 

c/ 

Crop  year  : 

States  : 

Brazil  : 

Peru  : 

India.  : 

Egypt 

1 , 000  : 

1,000 

1,000  ■ 

1,000 

1,000 

Bales 

Bales 

Bales 

Bales 

Bales 

1909-1910   

6,241 

46 

:  98 

dj  2,311 

— 

1910-1911   

7,840 

:  51 

65 

d/  1,936 

;   

1911-1912   • 

',  10,851 

68 

:  73 

:  1.475 

1,538 

1912-1913   

:        8,881  • 

;  77 

:  89 

:        1 , 748 

:    1 , 528 

1913-1914   

:  9,275 

;  173 

;  110 

:  3,014 

:  1,525 

Five-year  average. . 

:        8 , 618 

!  83 

:  87 

:  2,097 

:e/l,530 

1  Q")  A_T  Q1  K 

■           R  4.^7 
i           o  ,  '-to  f 

;  iuD 

;       jl  , OU3 

1915-1916   

:  5,703 

:.  .24 

:  97 

:  1,975 

:  1,135 

1916-1917 

■  o 

♦  IT? 

QR? 

1917-1918   

:  4,434 

:  27 

:  80 

:  1,569 

:  1,054 

1918-1919   

:  5,319 

!  12 

:  99 

:  850 

:  909 

1919-1920   

:       6 , 397 

:  56 

:  183 

:  .  2,332 

:    1 , 314 

1920-1921   

:  5,371 

:  114 

r  153 

:  1,669 

:  705 

Seven-year  average. 

:  5,935 

:  54 

:  119 

:  1,743 

:  1,058 

1921-1922   

:  6,359 

:  90 

:  168 

:  2,467 

:  1,203 

1922-1923   

:  4,781 

:  157 

:  184 

iff  2,944 

:  1,486 

Compiled  from  official  sources. 

aj  500 -pound  Dales. 

loj  Calendar  years,  1909-1322. 

cj  Years  ending  August  31,  1910-1923. 

&/  Sea  trade  only. 

ej  Three -year  average. 

fj  Land  trade  figures  for  April-June,  1923,  not  yet  available 
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